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INJURE MARKET

| Recklessly Push Up Prices With=
; out Regard to Best In-

| tcrests of Trade.
i ———

WALL STREET GETTING MAD

1 Burst of @ Activity * chterday
| Lasted I'ifteen Minutes—Re-
| ports from Railroads,

\ NEW YORK, August =29.—At tha
| opening of the market to-da¥ small
| advances were shown In nearly all the
actlve [ssues, but |ln many Instances
they wern lodt In the first half-hour,
during which perlod the trading was
devold of any interest whataver, ex-
cept that professlonal operafions of the
smaller kind were Inclined to sell
thort for n turn’ In the hellet that yoe-
terday’s renction marked tho begin-
ning of a downward swing of con-
slder able proportions,
Upward Movement.
Eth the end of the first half-hour,

hosever, thn character of the market

ged, Houthern Paclfie resuming
Its upward movement, and {ta course
being quickly followed by ‘tha United
Htates Hteel stocks, Consolidated Gas,
Union Paciflo and many others, The
market became hroader than It was
enrller in the week, and many lssues
reaching the highest levels touched
within the past few days. About the
mlddle of the socond hour the activity
Increnged to a declded extent and It
Wwas nbout this time that prices reach-
¢d the top notch for the day.

The epeculative short Interest put
out yesterdny and In the first half-
“tour this morning hastily brought in
itocns Lo cover contracts, compolled
by the samna manipulation that had al-
ready forced tha covering of Important
linés of stocks when it was practieally
impoesibla for the hears to borrow the
supply they needed to make doliveries.

The burat of Actlylly d41d not con-
tinua to the end of tha' sesslon. It
lasted only fiftren minutes and in the
lnst quarter of an hour the market wag
quiet, with o tendency to sell oft
sightly, under the usual week-end
profit-taking movement. New high
Tecaords for the year were mado by
HSouthern Pacific, Unlon Pacific and
Coneolldated CGas, and Unfited States
Htsel duplicated its year's record. An
interesting stage has now been reach-
ed as the average prices of tha ac-
tive stocks approximate the highest
of the year, and professional traders
aroe llkely to be Influenced greally in
ithelr views by tha course of the move-
ment away from the present level

Rullrond Enarnlngs,

The earnings of the Reading system
for July showed a decrease of §548,689
in the gross, and a littls more than
half that amount In the net of the
rallroad, and or $1,001,375 in the gross
but only $87,694 in the net of the coal
company, the net of all companied
Aamounting to $1,202,032, being §5610,-
083 lees than In July last year,

Canadian Paclifile showed for the
month a decrease of $715.2%4 In gross
and $232,280 in net. The bank state-
ment showed an inerease of $5,683,400
in the loang of all Institutions as a re-
sult of the activity in the stock mar-
ket, a galn of nearly §5.500.000 In cash
and of §2,211,000 In the surplus re-
Berve.
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ASSETS

Loans and Discounts........ «cesveiisanssan .$:.736,32§.03
Overdrafts. ... ..o.iienes

e e o e S e P

IZENS BANK

: OF NORFOLK, VIRGINIA.

THE AMERICAN AUDIT COMPANY

THE CITIZENS BANK OF NORFOLK, VA,

vla.8 51008 e atalatelitale o beota ete 444,04
Investments: 7
Stocks, Bonds and Mortgages......$306,876.10
Bank Building .................... 200,000.00
Other Real Estate.................. 43,460.62 550,336.72
Due from National and State Banks ......... 160,145.19
i B i Sl aie s slent 1 218, 15531
Other Assets: :
Interest Due on Loans and Investments, 7,424.17
Rents Due on Bank Building........ 2,843.16 10,267.33
= . $2,684,676.62

3 conduchns
ternal au

Attest;
Theo. Cocheu, Jr.,
Secretary.

THE AMERICAN AUDIT COMPANY,
By Thomas P, Howard, C. P. A., Resident Manager

__Financial, ’;j_nuntlul.
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TENCH F. TILGHMAN,
. NORMAN J. BELL, . ; .
GEO. J. TWOHY, .

T T ] Ca..hier
Assistant Cashier
Trust Officer

100 BROADWAY,
33d St. & 5th AVE, ( Waldorf Astoria)

Cable : Admit, New York

NEW YORK ‘[
Telephone: 861,

MUTUAL BUILDING
Richmond, Va,, July 23rd, 1908.
To the President and Board of Directors of The Citizens Bank of Nor-

At your request, we have examined the condltlon of your bank at the
close of business June 3Uth, 1908. We certify that the Assets and Lia-
bilities as shown in the accompanying statement have been carefully verified
by us and found to be in accordance with the books and records, and show
the true financial condition of the bank at the date above mentioned.

LIABILITIES

DIepOSIts] Sl st el et a4 s D T,04 5130001
Due to Natl, & State Banks and Bankers...... - g6,328.45
Dividend No. 83, payable July 1st, 19o8..%.....  15,000.00
Reserve for Accrued Interest, etci............ 5751.53
Capital .....0 Loiiil Lliiciiiiiciadiaiiies s 300,000,00

Surplus and Undwlded Profits...............0.  322,287.63

— e —
5 ] $2,684,676.62

The excellent financial condition of this bank, its methods of
and recording business transactions and the system of in-
it by which safeguards are used in all departments, are
facts well calculated to inspire confidence.

Respectfully submitted,

Approved:
F. W. Lafrentz,
Presidéent

CAPITAL
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cOMMERCE&TﬁOOSGODW
RiICHMOND. VA, TS
In making your investments, cast  asida  all

thought of speculation, Think only of proserving
your prineipal, with n reasonnble rate of Intorost,
Follow this plan; and ¥ou will save miany an hour
of warry, The Bank of Commeren anil Trusts will
gell you a good bondgkecured by first mortgaen
upon Richmond renl estnte, which s easily con-
vertlble, Under this plan your money can he kept
perfoctly eafe while earning you FIVE AND SIX
PER CENT. INTEREST.

Bank of Commerce & Trusts,

CORNEIL OF NINTII AND MAIN,

A, R. HOLLADAY, Vice-FPresident.
CHARLES A, PEPLE, Secretary.

INTEREST J
O On Savings Accounts

PAID BY THE

. Bank of |
Richmond

9th and Main Streets.

Capital and Surplus, - $1,475,000.00

J. W, ROTHERT, Vice-Prost.
Prest. ANDREW M. CLOVER, Cashier.

W. M. HABLISTON, Prest,
JOHN G. WALKER, 2d V.-

BROAD-STREETBANK

STATE AND CITY DEFPOSITORY.

Capital, $200,000. Surplus, $50,000

| 530 East Broad Street.
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retail trade s qulet, and that in gen- o ==
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e (ot N nic e arl £t Al s halneis e 1 3"-1 3” Tni e alnzinesnt H Britain, 8,318,821 bates:. (o Sranes sseeaci|| either in the form of commercial accounts subject to check,
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progress. Rallroad earnings showed | ™1 Ch, M. and St. Paul, pfd 189 159 337 Rock Island, pfd e oy n————-—-—l - Its management {8 sound.
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